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Section A: Unaudited accounts in respect of academic activities

The scope and basis of preparation differ from the University’s financial statements for 2014-135 in that these unaudited accounts exclude
the income and expenditure, assets and liabilities of Cambridge Assessment (the Local Examinations Syndicate and its subsidiary
undertakings) and of Cambridge University Press, and also exclude from consolidation the associated Trusts. The unaudited accounts
have been prepared following the same accounting policies as the audited financial statements for the year ended 31 July 2015.
Endowment and investment income includes the full value of distributions from the Cambridge University Endowment Fund.

In order to distinguish these accounts from the University’s financial statements they are referred to as unaudited accounts in respect of
academic activities.

UNAUDITED CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT IN RESPECT OF ACADEMIC

ACTIVITIES FOR THE YEAR ENDED 31 JULY 2015

Year ended Year ended
31 July 2015 31 July 2014
Note £m £m
Income
Funding body grants i 170.0 178.6
Academic fees and support grants il 226.1 207.5
Research grants and contracts iii 396.9 371.2
Exceptional income: Research and Development Expenditure Credits v 53.7 -
Other income v 145.8 135.3
Endowment and investment income vi 71.5 69.8
Total income 1,064.0 962.4
Expenditure
Staff costs vii, viii 517.8 482.9
Other operating expenses viii 410.5 384.0
Depreciation viii 66.9 64.8
Interest and other finance costs 13.2 13.1
Total expenditure viii 1,008.4 944.8
Surplus on continuing operations 55.6 17.6
Taxation ix (11.7) -
Surplus after tax x 439 17.6
Surplus transferred from endowment funds xix 2.7 7.2
Surplus for the year retained in general reserves 46.6 24.8
The income and expenditure account is in respect of continuing activities.
UNAUDITED NOTE OF HISTORICAL COST RESULT FOR THE YEAR ENDED 31 JULY 2015
Surplus after tax 43.9 17.6
Realisation of losses on disposal of fixed asset investments xx 38.7 29.4
Depreciation on revaluation element of fixed tangible assets xx 6.0 6.0
Historical cost surplus for the year 88.6 53.0
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UNAUDITED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES IN RESPECT OF ACADEMIC

ACTIVITIES FOR THE YEAR ENDED 31 JULY 2015

Surplus after tax

Increase in market value of investments
Endowment assets
Fixed asset investments

New endowment capital

Total recognised gains relating to the year

Total gains since the last annual report

Reconciliation
Opening reserves and endowments as previously stated
Total gains since the last annual report

Closing reserves and endowments

Section A

Note

Xix
X1, XX

Xix

Year ended
31 July 2015
£m

43.9

115.3

85.8

20.5

265.5

265.5

2,203.6
265.5

2,469.1

Year ended
31 July 2014
£m

17.6

30.1

27.6

24.0

99.3

99.3

2,104.3
99.3

2,203.6
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UNAUDITED BALANCE SHEETS IN RESPECT OF ACADEMIC ACTIVITIES AS AT 31 JULY 2015

Group Group
31 July 2015 31 July 2014
Note £m £m

Fixed assets
Tangible assets xi 1,215.1 1,105.7
Investments xii 943.8 835.2

University  University
31 July 2015 31 July 2014

£m £m

1,223.9 1,114.3
938.3 828.8

2,158.9 1,940.9

2,162.2 1,943.1

1,237.0 1,104.1

Endowment assets xiii 1,239.5 1,106.4
Current assets
Stocks and work in progress 1.8 2.0
Debtors xiv 202.2 158.1
Investments
University xv 181.3 237.8
Held on behalf of others xv 808.6 711.2
Cash at bank and in hand 16.7 10.3

1.4 1.6
204.9 157.3
179.9 236.3
812.4 714.9

0.1 0.1

1,210.6 1,119.4

1,198.7 1,110.2

(1,193.9) (1,072.8)

4.8 37.4

3,404.0 3,084.6
(342.4) (342.3)

Creditors: amounts falling due within one year xvi (1,204.8) (1,080.4)
Net current assets 5.8 39.0
Total assets less current liabilities 3,404.2 3,086.3
Creditors: amounts falling due after more than one year xvii (342.4) (342.3)
Total net assets 3,061.8 2,744.0

3,061.6 2,742.3

Represented by:

592.7 540.4
277.9 246.7
959.1 857.4

1,237.0 1,104.1

898.2 805.8
109.2 115.2
224.5 176.8

Deferred capital grants xviii 592.7 540.4
Endowments
Expendable endowments xix 277.9 246.8
Permanent endowments xix 961.6 859.6
xix 1,239.5 1,106.4
Reserves
General reserves xx 888.4 797.1
Operational property revaluation reserve xx 109.2 115.2
Fixed asset investment revaluation reserve xx 232.0 184.9
xx 1,229.6 1,097.2
Total 3,061.8 2,744.0
Section A

1,231.9 1,097.8

3,061.6 2,742.3

Page §



NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES 2015 2014

£m £m
i Funding body grants
Higher Education Funding Council for England (HEFCE)
Recurrent grant 150.9 158.8
Specific grants 4.0 3.9
Deferred capital grant released in year (note xv)
Equipment 1.3 2.1
Buildings 13.8 13.8
HEFCE total 170.0 178.6
il Academic fees and support grants
Full-time home / EU students 102.0 88.2
Full-time overseas (non-EU) students 75.6 70.2
Other course fees 23.4 22.4
Research Training Support Grants 251 26.7
226.1 207.5
il Income: research grants and contracts
Research councils 123.4 119.4
UK based charities 122.6 112.8
Other bodies 150.9 139.0
396.9 371.2

Total research grants and contracts income excludes grants of £13.4m (2014: £18.1m) for the purchase of equipment but includes
£15.6m (2014: £13.8m) released from deferred capital grants to match depreciation of which £12.0m (2014: £10.2m) related to equipment.
See note xviii.

iv Exceptional income: Research and Development Expenditure Credit

Research and Development Expenditure Credit (RDEC) receivable before deduction of tax 53.7 -

RDEC is claimed from HM Revenue & Customs at a rate of 10% on qualifying research and development expenditure, and is received
net of Corporation Tax (see note ix). The income recognised in the year relates to qualifying expenditure incurred between 1 April 2013
to 31 July 2015. The University is not eligible to claim for RDEC in relation to any expenditure incurred on or after 1 August 2015.

v Other income

Other services rendered 44.7 40.0
Health and hospital authorities 20.4 18.4
Residences, conferences and catering 9.6 9.1
Income from intellectual property 6.8 5.5
Released from deferred capital grants (note xviii) 9.4 8.7
Transferred from Cambridge Assessment 16.8 15.9
Unrestricted donations 11.8 12.3
Rental income 8.4 7.5
Donations of, and for the purchase of, heritage assets 1.5 0.5
Gain on disposal of tangible fixed assets - 3.2
Sundry income 16.4 14.2

145.8 135.3
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

vi

vii

Endowment and investment income

Income from expendable endowment assets
Income from permanent endowment assets
Income from fixed asset investments
Income from short-term investments

Staff costs

Wages and salaries
Social security costs
Pension costs (note xx)

Remuneration of the Vice-Chancellor

Salary

Taxable benefits in kind

Total excluding employer pension contributions
Employer pension contributions

2015 2014
£m £m
7.8 7.1

32.5 31.8

29.1 28.5
2.1 2.4

71.5 69.8

392.5 364.4
35.9 33.7
89.4 84.8

517.8 482.9

2015 2014

£000 £000

294 288

8 10

302 298
23 46
325 344

Salary is the contractual salary before adjusting for salary sacrifice arrangements under which, in common with other
employees, the Vice-Chancellor sacrificed an amount of pay and the University paid the same amount to the Universities

Superannuation Scheme.

Remuneration of other higher paid staff, excluding employer's pension contributions (except to the extent these

result from sacrifice of an element of pay) :

£100,001 - £110,000
£110,001 - £120,000
£120,001 - £130,000
£130,001 - £140,000
£140,001 - £150,000
£150,001 - £160,000
£160,001 - £170,000
£170,001 - £180,000
£180,001 - £190,000
£190,001 - £200,000
£200,001 - £210,000
£220,001 - £230,000
£230,001 - £240,000
£240,001 - £250,000
£250,001 - £260,000
£260,001 - £270,000
£290,001 - £300,000
£300,001 - £310,000
£310,001 - £320,000
£330,001 - £340,000
£400,001 - £410,000
£420,001 - £430,000

The above statistics include additional payments to employees of the University on behalf of NHS bodies.

Section A
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

viii  Analysis of expenditure by activity Other
Staff operating Deprec- Interest 2015 2014
costs expenses iation payable Total Total
£m £m £m £m £m £m
Academic departments 222.5 64.8 7.6 - 2949 281.5
Academic services 23.6 18.0 0.8 - 42.4 43.1
Payments to colleges - 45.3 - - 45.3 449
Research grants and contracts 181.2 145.1 15.7 - 342.0 317.7
Other activities:
Other services rendered 11.7 28.3 0.1 - 40.1 34.4
Intellectual property 2.8 3.7 - - 6.5 7.2
Residences, conferences and catering 2.6 9.4 - - 12.0 11.1
Other activities total 17.1 41.4 0.1 - 58.6 52.7
Administration and central services:
Administration 46.9 2.0 2.1 - 51.0 46.1
General educational 1.2 38.7 - - 39.9 32.5
Staff and student facilities 3.1 1.4 - - 4.5 4.4
Development office 5.2 51 - - 10.3 7.9
Other 1.6 3.1 - - 4.7 5.5
Administration and central services total 58.0 50.3 2.1 - 110.4 96.4
Premises 15.4 45.6 40.6 - 101.6 95.4
Interest payable on bond liabilities - - - 13.2 13.2 13.1
Total per income and expenditure account 517.8 410.5 66.9 13.2 1,008.4 944.8
The depreciation charge has been funded by: Deferred capital grants (note xviii) 40.1
Revaluation reserve (note xx) 6.0
General income 20.8
66.9
Auditors' remuneration 2015 2014
£000 £000
Other operating expenses include:
Audit fees payable to the University's external auditors 201 205
Other fees payable to the University's external auditors 16 55
Audit fees payable to other firms 3 8
These amounts include related irrecoverable VAT.
ix Taxation 2015 2014
£m £m
UK Corporation Tax 11.7 -

As an exempt charity, the University is potentially exempt from Corporation Tax on income and gains falling within 287 of the
Corporation Tax Act (CTA) 2009 and sections 471 and 478-488 CTA 2010 or section 256 of the Taxation of Chargeable Gains Act 1992
to the extent that such income or gains are applied to exclusively charitable purposes. The charge for UK Corporation Tax is solely in
respect of Research and Development Expenditure Credit grants receivable - see note iv above.

X Surplus after tax 2015 2014
£m £m
The surplus after tax for the year is made up as follows:

University's surplus for the year 46.4 13.5

Surplus generated by subsidiary undertakings and transferred to the University under gift aid 4.3 4.4

Surplus dealt with in the accounts of the University 50.7 17.9

(Deficit) retained in subsidiary undertakings (6.8) (0.3)

43.9 17.6
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

xi Tangible fixed assets Land and Assets in  Equipment Heritage 2015 2014
buildings construction assets Total Total

Group £m £m £m £m £m £m
Cost or valuation
At 1 August 1,291.2 95.4 232.1 59.4 1,678.1 1,563.9
Additions at cost - 153.1 22.1 1.5 176.7 119.0
Transfers 45.2 (45.2) - - - -
Transfer from fixed asset investments - - - - - 1.9
Disposals (0.3) - (3.4) - (3.7) (6.7)
At 31 July 1,336.1 203.3 250.8 60.9 1,851.1 1,678.1
Depreciation
At 1 August 389.9 - 182.5 - 572.4 513.8
Charge for the year 44.2 - 22.7 - 66.9 64.8
Elimination on disposals (0.1) - (3.2) - (3.3) (6.2)
At 31 July 434.0 - 202.0 - 636.0 572.4
Net book value
At 31 July 902.1 203.3 48.8 60.9 1,215.1 1,105.7
At 1 August 901.3 95.4 49.6 59.4 1,105.7 1,050.1
University
Cost or valuation
At 1 August 1,305.5 95.4 231.1 59.4 1,691.4 1,576.5
Additions at cost - 154.1 21.9 1.5 177.5 119.7
Transfers 46.2 (46.2) - - - -
Transfer from fixed asset investments - - - - - 1.9
Disposals (0.4) - (3.4) - (3.8) (6.7)
At 31 July 1,351.3 203.3 249.6 60.9 1,865.1 1,691.4
Depreciation
At 1 August: 395.4 - 181.7 - 5771 518.0
Charge for the year 44.9 - 22.5 - 67.4 65.3
Elimination on disposals (0.1) - (3.2) - (3.3) (6.2)
At 31 July 440.2 - 201.0 - 641.2 5771
Net book value
At 31 July 911.1 203.3 48.6 60.9 1,223.9 1,114.3
At 1 August 910.1 95.4 49.4 594 1,114.3 1,058.5

Land and buildings includes land totalling £78.2m (2014: £78.2m) which is not depreciated.

The cost to the group of buildings and assets in construction consists of the cost incurred by the University less the surplus recorded
in the accounts of Lynxvale Limited, a subsidiary undertaking, and eliminated on consolidation.
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

xi Tangible fixed assets (continued)
Heritage assets
The University holds and conserves certain collections, artefacts and other assets of historical, artistic or scientific importance. Most of these
are housed in the University's nationally accredited museums and collections and in its libraries, providing a valuable research and
educational resource locally, nationally and internationally as well as an unrivalled opportunity to present the University's work to a wide
audience. Other collections are held in academic departments or are on display as public art. Major collections include those held by the
University Library, a legal deposit, the Botanic Garden and the Fitzwilliam Museum.
In respect of its major collections, the University’s practice, in accordance with the national accreditation standards, is: to preserve, conserve
and manage the objects in its care; to augment the collections where appropriate and within the resources available; to enable and encourage
access to and use of the collections for teaching and research; and to enable wide access to and engagement with the collections by
members of the public.
As stated in the statement of principal accounting policies, heritage assets acquired since 1 August 1999 have been capitalised. The majority
of assets held in the University’s collections were acquired before 1 August 1999; because reliable estimates of cost or valuation are not
available for these on a cost-benefit basis they have not been capitalised. As a result the total included in the balance sheet is partial.
Additions for the current and previous four years were as follows: 2015 2014 2013 2012 2011
£m £m £m £m £m
Acquisitions purchased with specific donations 1.1 0.4 4.0 0.9 0.1
Value of acquisitions by donation 0.4 0.1 11.6 4.7 1.2
Total acquired by, or funded by, donations 1.5 0.5 15.6 5.6 1.3
Acquisitions purchased with University funds - 0.5 0.7 0.3 0.1
Total acquisitions capitalised 1.5 1.0 16.3 5.9 1.4
xii  Fixed asset investments Group Group  University  University
2015 2014 2015 2014
£m £m £m £m
Opening balance 835.2 772.4 828.8 767.5
Transfers to tangible fixed assets - (1.9) - (1.9)
Other net additions in the year 22.8 37.0 28.7 36.8
Increase in market value of investments 85.8 27.7 80.8 26.4
Closing balance 943.8 835.2 938.3 828.8
Represented by:
CUEEF units (see note xxii) 705.6 638.5 705.6 638.5
Property 159.8 99.7 159.8 99.7
Securities 61.0 80.2 61.0 80.2
Money market investments 0.1 0.1 0.1 0.1
Investments in subsidiary undertakings - - 2.1 1.9
Investment in spin-out companies 17.3 16.7 9.7 8.4
943.8 835.2 938.3 828.8
xiii Endowment assets
CUEF units (see note xxii) 1,122.6 1,003.2 1,120.2 1,001.1
Property 0.6 0.6 0.6 0.6
Securities 27.3 26.1 27.3 26.1
Investment in spin-out companies 6.1 4.6 6.1 4.6
Money market investments 82.8 71.7 82.8 71.7
Bank balances 0.1 0.2 - -
1,239.5 1,106.4 1,237.0 1,104.1
xiv  Debtors
Research grants recoverable 85.5 76.1 85.5 76.1
Amounts due from subsidiary undertakings, Cambridge
Assessment and Cambridge University Press 18.2 20.7 29.2 28.1
Other debtors 98.5 61.3 90.2 53.1
202.2 158.1 204.9 157.3
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

XV Current asset investments

CUEEF units (see note xxii)

Money market investments

Cash in hand and at investment managers
Other investments

Representing:
University
Held on behalf of subsidiary undertakings, Colleges
and other associated bodies (see note xvi)

Current asset investments include investments held on behalf of subsidiary undertakings, Colleges and other associated

bodies. The book value of these investments is included in creditors due within one year.

xvi Creditors: amounts falling due within one year

Bank overdraft

Research grants received in advance

Other creditors

Investments held on behalf of subsidiary undertakings,
Colleges and other associated bodies (see note xv)

xvii Creditors: amounts falling due after more than one year

Bond liabilities

On 17 October 2012 the University issued £350m of 3.75% unsecured Bonds due October 2052 (the “Bonds”). The Bonds were

Group Group  University  University
2015 2014 2015 2014
£m £m £m £m
723.5 642.2 725.9 644.4
210.4 230.7 210.4 230.7
55.6 76.0 55.6 76.0
- 0.1 - 0.1
989.9 949.0 992.3 951.2
181.3 237.8 179.9 236.3
808.6 711.2 812.4 714.9
989.9 949.0 992.3 951.2
12.1 3.0 12.0 3.0
223.6 175.0 218.5 173.8
160.5 191.2 151.0 181.1
808.6 711.2 812.4 714.9
1,204.8 1,080.4 1,193.9 1,072.8
342.4 342.3 342.4 342.3

issued at 98.168% of their principal amount. The proceeds of issue, less directly attributable transaction costs, amounted to £342m.

Interest at 3.75% pa is payable on 17 April and 17 October each year commencing on 17 April 2013. The Bonds are listed on the

London Stock Exchange. Unless previously redeemed, the Bonds will be redeemed at their principal amount of £350m on 17 October
2052. The Bonds were initially measured at the proceeds of issue less all transaction costs directly attributable to the issue. After initial
recognition, the Bonds are measured at amortised cost using the effective interest rate method.

xviii Deferred capital grants
Group and University

Balance 1 August
Buildings
Equipment

Grants received
Buildings
Equipment

Released to income and expenditure
Buildings - to match depreciation
Equipment - to match depreciation
Equipment - on disposals

Balance 31 July
Buildings
Equipment

Section A

Funding Research Other 2015 2014
Council Grants Grants Total
£m £m £m £m £m
257.3 58.9 196.0 512.2 501.6
1.5 26.2 0.5 28.2 22.5
258.8 85.1 196.5 540.4 524.1
48.8 10.9 19.2 78.9 36.7
0.1 13.4 0.2 13.7 18.2
48.9 24.3 19.4 92.6 54.9
(13.8) (3.6) (9.1) (26.5) (26.1)
(1.3) (12.0) (0.3) (13.6) (12.3)
- (0.2) - (0.2) (0.2)
(15.1) (15.8) (9.4) (40.3) (38.6)
292.3 66.2 206.1 564.6 512.2
0.3 27.4 0.4 28.1 28.2
292.6 93.6 206.5 592.7 540.4
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

Xix

Endowments

Group

Balance 1 August

Endowments received

Income receivable from endowment asset investments
Expenditure

Net transfer (to) / from income and expenditure account
Increase in market value of investments

Balance 31 July

Capital
Unspent income

Balance 31 July

Representing:

Trust and Special Funds:
Professorships, Readerships and Lectureships
Scholarships and bursaries
Other

Specific donations

General endowments

Total

University

Balance 1 August

Endowments received

Income receivable from endowment asset investments
Expenditure

Net transfer (to) / from income and expenditure account
Increase in market value of investments

Balance 31 July

Capital
Unspent income

Balance 31 July

Section A

2015 2014
Expendable Permanent Total Total
£m £m £m £m
246.8 859.6 1,106.4 1,059.5
17.2 3.3 20.5 24.0
7.8 32.5 40.3 38.9
(18.4) (24.6) (43.0) (46.1)
(10.6) 7.9 (2.7) (7.2)
24.5 90.8 115.3 30.1
277.9 961.6 1,239.5 1,106.4
254.8 830.1 1,084.9 975.7
23.1 131.5 154.6 130.7
277.9 961.6 1,239.5 1,106.4
57.5 473.2 530.7 473.2
12.8 122.1 134.9 121.4
113.4 355.6 469.0 463.3
94.2 - 94.2 38.8
- 10.7 10.7 9.7
277.9 961.6 1,239.5 1,106.4
2015 2014
Expendable Permanent Total Total
£m £m £m £m
246.7 857.4 1,104.1 1,059.5
17.2 3.3 20.5 21.6
7.8 32.4 40.2 38.9
(18.3) (24.5) (42.8) (46.0)
(10.5) 7.9 (2.6) (7.1)
24.5 90.5 115.0 30.1
277.9 959.1 1,237.0 1,104.1
254.8 827.6 1,082.4 973.4
23.1 131.5 154.6 130.7
277.9 959.1 1,237.0 1,104.1
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NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)

xx  Reserves Operational  Fixed asset
Group property  investment
General revaluation revaluation 2015 2014
reserves reserve reserve Total Total
£m £m £m £m £m
Balance 1 August 7971 115.2 184.9 1,097.2 1,044.8
Surplus retained for the year 46.6 - - 46.6 24.8
Transfer in respect of depreciation on revalued operational properties 6.0 (6.0) - - -
Transfer in respect of disposals of fixed asset investments 38.7 - (38.7) - -
Increase in market value of investments - - 85.8 85.8 27.6
Balance 31 July 888.4 109.2 232.0 1,229.6 1,097.2
University Operational  Fixed asset
property  investment
General revaluation revaluation 2015 2014
reserves reserve reserve Total Total
£m £m £m £m £m
Balance 1 August 805.8 115.2 176.8 1,097.8 1,046.4
Surplus retained for the year 53.3 - - 53.3 25.0
Transfer in respect of depreciation on revalued operational properties 6.0 (6.0) - - -
Transfer in respect of disposals of fixed asset investments 33.1 - (33.1) - -
Increase in market value of investments - - 80.8 80.8 26.4
Balance 31 July 898.2 109.2 224.5 1,231.9 1,097.8
xxi  Pension schemes
The two principal pension schemes for the University’s staff are the Universities Superannuation Scheme (USS) and the Cambridge
University Assistants' Contributory Pension Scheme (CPS). With the exception (from 1 January 2013) of the CPS, employees covered
by the schemes are contracted out of the State Second Pension. The assets of the schemes are held in separate
trustee-administered funds. The USS and the CPS are not closed, nor is the age profile of their active membership rising significantly.
The schemes are defined benefit schemes which are valued every three years using the projected unit method by professionally
qualified actuaries, the rates of contribution payable being determined by the trustees on the advice of the actuaries. The University
also has a smaller number of staff in other pension schemes, including the National Health Service Pension Scheme (NHSPS)
2015 2014
The total pension cost for the year (see note vii) was: £m £m
USS: contributions 64.4 59.8
CPS: contributions 21.0 21.4
NHSPS: contributions 2.2 2.1
Contributions to other pension schemes 1.8 1.5
89.4 84.8
Section A Page 13



NOTES TO THE UNAUDITED ACCOUNTS IN RESPECT OF ACADEMIC ACTIVITIES (continued)
xxii Cambridge University Endowment Fund (CUEF)

The University operates a unitised fund, the Cambridge University Endowment Fund (CUEF), for long-term investment in respect of
individual restricted endowments and other balances, and by other group undertakings. The CUEF is managed on a total return basis
and invests in asset classes some of which generate little or no income. Distributions are made to unit-holding funds according to a
formula which has regard to the total return reasonably to be expected in the long term, in proportion to the number of units held.
Investing funds receive distributions as income.

The assets of the CUEF were held in the following categories:

31 July 2015 31 July 2014

£m % £m %
Public equity 1,564.3 61.3% 1,449.6 63.5%
Private investment 237.0 9.3% 206.8 9.1%
Absolute return 345.3 13.5% 269.5 11.8%
Credit 44.6 1.7% 72.9 3.2%
Real assets 239.7 9.4% 195.7 8.6%
Fixed interest / cash 120.7 4.7% 89.4 3.9%
Total value of fund 2,551.6 100.0% 2,283.9 100.0%
Public equity includes all equity stocks traded on a liquid market, together with related index funds and derivatives (such as futures).
Private investment includes investments where initial capital commitments are drawn down over a period, and the proceeds of the
investments once disposed of are returned over the life of each fund. The underlying investments include both unlisted equities and
corporate credits (such as bonds, loans and other claims).
Absolute return includes investments in trading strategies which are in some degree independent of overall equity market movements.
Funds where different equities are simultaneously held (long) and sold (short) are included in this category.
Credit includes corporate securities (such as bonds and loans) traded on a liquid public market.
Real assets includes investments which are expected in some degree to increase in nominal value to match inflation. This category
includes commercial property, and securities which reflect the level of commodity values. Inflation-linked government securities are,
however, included in the fixed interest category below.
Fixed interest / cash includes cash at bank and on deposit, government securities, the net value of foreign currency contracts and any
amounts receivable in general; less amounts payable, including those arising from holding derivative contracts.
The assets of the CUEF are included in the following balance sheet captions in proportion to the number of units held by the relevant
funds:
Group Group  University  University
2015 2014 2015 2014
£000 £000 £000 £000
Fixed asset investments (see note xii) 705.6 638.5 705.6 638.5
Endowment assets (see note xiii) 1,122.6 1,003.2 1,120.2 1,001.1
Current asset investments (see note xv) - balances held on behalf of:
Subsidiary undertakings - - 2.4 2.1
Colleges 136.9 91.2 136.9 91.2
Other associated bodies 586.6 551.0 586.6 551.1
Total included in current asset investments 723.5 642.2 725.9 644.4
Total value of units 2,551.7 2,283.9 2,551.7 2,284.0
xxiii Capital commitments 2015 2014
£m £m
Commitments for capital expenditure:
Commitments contracted at 31 July 333.8 153.9
Authorised but not contracted at 31 July 271.9 347.8
Commitments for capital calls on investments: 328.0 193.3

Section A
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Section B: Summary of consolidation and segmental analysis

The following analysis presents a summary of the elements of the University group as they contribute to the
consolidated financial statements.

The columns shown below are:

Academic

Assessment

Press

Trusts

CPS

Elimination

Total

This equates to the part of the University covered in section A. It includes the academic departments and services but
excludes Cambridge Assessment, Cambridge University Press and the Cambridge Trusts.

This consists of the Local Examinations Syndicate and subsidiary undertakings, collectively known as Cambridge
Assessment.

This consists of the Cambridge University Press Syndicate and subsidiary undertakings.

This consists principally of the Gates Cambridge Trust and the Cambridge Commonwealth, European and International Trust.

This column deals with the adjustments required to account for the pension liability in relation to the Cambridge University
Assistants Contributory Pension Scheme, which affects both "Academic" and "Assessment".

This column deals with the elimination of internal transactions. It includes the reclassification of balances on funds
contributed by "Assessment" and "Press" to Academic". These are shown in "Academic" as specific endowments and as
deferred capital grants, but in the combined group are included as reserves.

This is the total of the other six columns and is presented in the audited financial statements for
the University group.

Subsidiary undertakings included in the respective columns:

Academic

Trusts

Assessment

Press

Section B

Cambridge Enterprise Limited

Cambridge Investment Limited

Cambridge Investment Management Limited

Cambridge Institute for Sustainability Leadership (Australia)
Cambridge Institute for Sustainability Leadership (South Africa)
Cambridge University Technical Services Limited

Cambridge Centre for Advanced Research in Energy Efficiency in Singapore
The Dennis S Avery and Sally Tsui Wong-Avery Endowment Trust
Fitzwilliam Museum (Enterprises) Limited

IfM Education and Consultancy Services Limited

JBS Executive Education Limited

Lynxvale Limited

University of Cambridge Dental Practice Limited

UTS Cambridge

Gates Cambridge Trust
Cambridge Commonwealth, European and International Trust
Malaysian Commonwealth Studies Centre in Cambridge

Cambridge Assessment Overseas Limited

Cambridge Assessment Singapore

Cambridge Avaliacao Representacao e Promocao Ltda
Cambridge Assessment Inc

Cambridge English (Aus)

Cambridge Boxhill Language Pty Limited

Fundacion UCLES

Oxford and Cambridge International Assessment Services Limited
Oxford Cambridge and RSA Examinations

Cambridge ClassServer LLP

Academic Journal Publishing Pty Limited

Australian Academic Press Pty Group Limited

Cambridge Kazakhstan Limited

Cambridge Knowledge (China) Limited

Cambridge University Press (Greece) EPE

Cambridge University Press (Holdings) Limited

Cambridge University Press India (Private) Limited

Cambridge University Press Satis ve Dagitim Ticaret Limited Sirketi
Cambridge University Press South Africa (Proprietary) Limited
Cambridge Hitachi-Solutions Education Limited

Editorial Edicambridge Cia Ltda

Digital Services Cambridge Limited

ELT Trading Limited

HOTmaths Pty Limited

United Publishers Services Limited

Cambridge ClassServer LLP
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CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT for the year ended 31 July 2015

Income

Funding body grants

Academic fees and support grants
Research grants and contracts
Exceptional income: RDEC claims
Examination and assessment services
Publishing services

Other income

Endowment and investment income

Total income

Expenditure

Staff costs

Other operating expenses
Depreciation

Interest payable

Total expenditure

Surplus / (deficit) on continuing operations
Taxation

Minority interests in results of subsidiary undertakings

Surplus / (deficit) after minority interest

Transfer from specific endowments

Surplus for the year retained within general reserves

Expenditure by activity

Academic departments

Academic services

Payments to colleges

Research grants and contracts

Other activities total

Administration and central services total
Premises

Interest payable on bond liabilities

Pension cost adjustments for CPS (see note 29)

Total expenditure

Segmental reporting: external income
Education and research
Assessment
Press
Unallocated re Contributory Pension Scheme

Total

Segmental reporting: surplus / (deficit) before minority interest
Education and research
Assessment
Press
Unallocated re Contributory Pension Scheme

Total

Section B

Academic Assessment Press Trusts CPS Elimination Total
£m £m £m £m £m £m £m
170.0 - - - - - 170.0
226.1 - - - - - 226.1
396.9 - - - - - 396.9
53.7 - - - - - 53.7

- 367.0 - - - - 367.0

- - 265.5 - - - 265.5
145.8 1.4 29.7 8.6 - (51.7) 133.8
71.5 7.6 1.7 12.5 1.1 (69.1) 25.3
1,064.0 376.0 296.9 21.1 1.1 (120.8) 1,638.3
517.8 102.5 95.4 1.2 (6.6) - 710.3
410.5 2151 169.8 28.4 - (26.2) 797.6
66.9 18.7 6.3 0.1 - - 92.0
13.2 - 0.1 - - - 13.3
1,008.4 336.3 271.6 29.7 (6.6) (26.2) 1,613.2
55.6 39.7 25.3 (8.6) 7.7 (94.6) 25.1
(11.7) (0.2) (0.3) - - - (12.2)
- 0.3) - - - - (0.3)
43.9 39.2 25.0 (8.6) 7.7 (94.6) 12.6
2.7 - - 7.8 - 37.7 48.2
46.6 39.2 25.0 (0.8) 7.7 (56.9) 60.8
294.9 - - - - - 294.9
42.4 - - - - - 42.4
45.3 - - - - - 45.3
342.0 - - - - - 342.0
58.6 336.3 271.6 - - (18.9) 647.6
110.4 - - 29.7 - (7.3) 132.8
101.6 - - - - - 101.6
13.2 - - - - - 13.2
_ _ - - (6.6) - (6.6)
1,008.4 336.3 271.6 29.7 (6.6) (26.2) 1,613.2
1,064.0 - - 21.1 - (89.3) 995.8
- 376.0 - - (6.2) 369.8

- - 296.9 - (25.3) 271.6

- - - - 1.1 - 1.1
1,064.0 376.0 296.9 21.1 1.1 (120.8) 1,638.3
43.9 - - (8.6) - (63.1)  (27.8)
- 39.5 - - (6.2) 333

- - 25.0 - - (25.3) 0.3)

_ - - - 7.7 - 7.7
43.9 39.5 25.0 (8.6) 7.7 (94.6) 12.9
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STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

Academic Assessment Press Trusts CPS Elimination Total
£m £m £m £m £m £m £m
Surplus after tax and minority interest 43.9 39.2 25.0 (8.6) 7.7 (94.6) 12.6
Valuation gains on investments
Endowments 115.3 0.5 - 22.5 - 34.7 173.0
Reserves 85.8 21.5 0.8 13.7 - 34.4 156.2
New endowment capital 20.5 - - 7.0 - - 27.5
Loss arising on foreign currency translation - (0.1) (3.4) - - - (3.5)
Actuarial loss - - (14.0) - (19.7) - (33.7)
Total recognised gains / (losses) relating to the year 265.5 61.1 8.4 34.6 (12.0) (25.5) 3321
Total gains / (losses) since the last annual report 265.5 61.1 8.4 34.6 (12.0) (25.5) 3321
Reconciliation
Opening reserves and endowments 2,203.6 399.9 30.0 345.4 (338.5) 12.6 2,653.0
Total gains / (losses) since the last annual report 265.5 61.1 8.4 34.6 (12.0) (25.5) 3321
Closing reserves and endowments (excluding
minority interests) 2,469.1 461.0 38.4 380.0 (350.5) (12.9) 2,985.1
SUMMARY OF ELIMINATIONS
Income and expenditure Income Expenditure Surplus
£m £m £m
Transfer from Assessment to Chest (16.8) (16.8) -
Gain on sale of assets from Press to Assessment (25.1) - (25.1)
CUEEF distribution from capital (69.1) - (69.1)
Chest funding for Trusts (7.3) (7.3) -
Deferred grant release on Press- / Assessement-funded buildings (0.4) - (0.4)
Services provided by an academic department to Assessment (1.9) (1.9) -
Transfer from Press to Chest (0.2) (0.2) -
(120.8) (26.2) (94.6)
Balance sheet: assets and liabilities Fixed Endowment Current Current Net
assets assets assets liabilities assets
£m £m £m £m £m
Special Funds reclassified as reserves as contributed by:
Press 16.7 (17.0) 0.3 - -
Assessment (RCEAL) 11.8 (12.4) 0.6 - -
Transfer from Assessment to Chest accrued at 31 July 2014 - - (16.8) 16.8 -
Transfer from Press to Chest accrued at 31 July 2014 - - (0.4) 0.4 -
Gain on sale of assets from Press to Assessment (25.1) - - - (25.1)
Other inter-segment balances - - (1.0) 1.0 -
Investments held on behalf of associated bodies: - - - - -
University Endowment Fund - - (574.2) 574.2 -
Deposit Fund - - (82.8) 82.8 -
Assessment contribution to Data Centre construction costs (4.5) - - - (4.5)
(1.1) (29.4) (674.3) 675.2 (29.6)
Balance sheet: funds Deferred  Expendable
grants endowments  Reserves Total
£m £m £m £m
Special Funds reclassified as reserves as contributed by:
Press - (17.0) 17.0 -
Assessment (RCEAL) - (12.4) 12.4 -
Gain on sale of assets from Press to Assessment - - (25.1) (25.1)
Imbalance on transfer - - - -
Deferred grant on Press- / Assessment-funded buildings (16.7) - 12.2 (4.5)
(16.7) (29.4) 16.5 (29.6)

Section B
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BALANCE SHEET AT 31 JULY 2015

Fixed assets
Tangible assets
Intangible assets
Investments

Endowment assets

Current assets
Stocks and work in progress
Debtors
Investments
University
Held on behalf of others
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Pension liabilities
Other post-retirement benefit liability

Total net assets
Represented by:
Deferred capital grants

Endowments
Expendable endowments
Permanent endowments

Reserves
General reserves
Operational property revaluation reserve
Fixed asset investment revaluation reserve

Minority interest in subsidiary undertakings

Total

Segmental reporting: net assets
Education and research
Assessment
Press
Unallocated re Contributory Pension Scheme

Total

Section B

Academic Assessment Press Trusts CPS Elimination Total
£m £m £m £m £m £m £m
1,215.1 173.6 51.7 0.2 - (29.6) 1,411.0
- 0.6 2.8 - - - 3.4
943.8 196.8 16.4 138.9 - 28.5 1,324.4
2,158.9 371.0 70.9 139.1 - (1.1) 2,738.8
1,239.5 5.4 - 239.8 - (29.4) 1,455.3
1.8 - 531 - - 54.9
202.2 85.4 88.3 1.2 - (18.2) 358.9
181.3 74.4 - 0.8 - 0.9 257.4
808.6 - - - - (657.0) 151.6
16.7 18.5 28.9 2.9 - - 67.0
1,210.6 178.3 170.3 4.9 - (674.3) 889.8
(1,204.8) (93.5) (90.7) (2.9) - 6752  (716.7)
5.8 84.8 79.6 2.0 - 0.9 173.1
3,404.2 461.2 150.5 380.9 - (29.6) 4,367.2
(342.4) - (2.8) (0.9) - - (346.1)
- - (88.9) - (350.5) - (439.4)

- - (19.8) - - - (19.8)
3,061.8 461.2 39.0 380.0 (350.5) (29.6) 3,561.9
592.7 - - - - (16.7) 576.0
277.9 5.4 - 238.4 - (29.4)  492.3
961.6 - - 1.4 - - 963.0
1,239.5 5.4 - 239.8 - (29.4) 1,455.3
888.4 409.3 37.6 106.8 (350.5) 6.7 1,098.3
109.2 - - - - - 109.2
232.0 46.3 0.8 33.4 - 9.8 3223
1,229.6 455.6 38.4 140.2 (350.5) 16.5 1,529.8
- 0.2 0.6 - - - 0.8
3,061.8 461.2 39.0 380.0 (350.5) (29.6) 3,561.9
3,061.8 - - 380.0 - (4.5) 3,437.3
- 461.2 - - - - 461.2

- - 39.0 - - (25.1) 13.9

_ - - - (350.5) - (350.5)
3,061.8 461.2 39.0 380.0 (350.5) (29.6) 3,561.9
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Section C: Expenditure by Institution (summary)

This analysis takes into account financial accounting adjustments in respect of: the elimination of internal charges; capital expenditure; and depreciation.

ACADEMIC DEPARTMENTS

SCHOOL OF ARTS AND
HUMANITIES

Anglo-Saxon, Norse and Celtic
Architecture

Architecture and History of Art
Asian and Middle Eastern Studies
Centre for Research in the Arts, Social
Sciences and Humanities

Classics and Classical Archaeology
Divinity

East Asian Studies

English

French

German and Dutch

History of Art

Italian

Language Centre

Middle Eastern Studies

Modern and Medieval Languages
Music

Other Languages

Philosophy

Slavonic Studies

Spanish and Portuguese
Theoretical and Applied Linguistics

SCHOOL OF THE HUMANITIES
AND SOCIAL SCIENCES

African Studies Centre
Archaeology

Biological Anthropology

Centre for South Asian Studies
Criminology

Development Studies

Economics

Education

History

History and Philosophy of Science
Human, Social, and Political Science
Land Economy

Latin-American Studies
Lauterpacht Research Centre for
International Law

Law

McDonald Institute for Archaeological
Research

Museum of Archaeology and
Anthropology

Politics and International Studies
Social Anthropology

Sociology

SCHOOL OF THE PHYSICAL
SCIENCES

Applied Mathematics and Theoretical
Physics

Astronomy

Chemistry

Earth Sciences

Geography

Isaac Newton Institute for
Mathematical Sciences

Materials Science and Metallurgy
Centre for Mathematical Sciences
Physics

Pure Mathematics and Mathematical
Statistics

West Cambridge Catering

SCHOOL OF TECHNOLOGY
Chemical Engineering and
Biotechnology

Computer Laboratory

Engineering

Judge Business School

Institute for Sustainability Leadership

Section C

Costs by activity (£000) 2014-15

Costs by type (£000) 2014-15

Research Administration Other Total costs Total costs

Academic Academic grants and Other ind central operating Depr- Interest £000 £000
departments services contracts activities services  Premises iStaff costs expenses  eciation payable 2014-15 2013-14
626 - - 7 156 1 302 488 - - 790 724
793 1 59 12 24 1 708 182 - - 890 822
1,645 - 493 107 32 2 1,728 551 - - 2,279 2,464
443 35 - 159 2 73 442 268 2 - 712 863
325 4 539 35 116 40 551 508 - - 1,059 1,297
524 - 1,215 (2) 52 8 1,249 548 - - 1,797 1,235
3,568 143 501 43 358 31 3,759 885 - - 4,644 4,084
2,805 65 257 45 217 53 2,475 967 - - 3,442 3,495
1,156 1 - 5 47 - 1,047 162 - - 1,209 1,235
4,043 - 332 28 92 101 3,793 803 - - 4,596 4,591
1,425 - 52 9 - - 1,356 130 - - 1,486 1,439
961 3 263 3 29 - 1,069 190 - - 1,259 1,272
654 - 66 7 2 1 646 84 - - 730 817
614 - 106 - 1 - 634 87 - - 721 604

- 1,339 - 107 12 29 1,262 225 - - 1,487 1,435
1,160 3 - 1 65 - 1,095 134 - - 1,229 1,212
809 157 - 11 53 5 828 207 - - 1,035 1,061
1,887 3 301 120 42 141 1,816 669 9 - 2,494 2,555
1,275 - 343 18 67 1 1,410 294 - - 1,704 1,749
1,074 - 119 4 50 - 980 267 - - 1,247 933
1,142 - 56 5 22 - 1,100 125 - - 1,225 1,171
1,350 - 596 28 35 - 1,591 417 1 - 2,009 1,720
28,279 1,754 5,298 752 1,474 487 1 29,841 8,191 12 - 38,044 36,778
1,604 - 104 14 409 85 762 1,357 97 - 2,216 1,780
92 - - - 8 - 36 64 - - 100 147
2,036 2 1,324 126 41 296 3,009 799 17 - 3,825 3,202
680 - 630 35 20 31 1,052 333 11 - 1,396 1,619
64 2 2 3 - - 36 35 - - 71 69
2,444 16 931 169 100 55 2,272 1,428 15 - 3,715 3,194
309 - 143 16 25 - 355 138 - - 493 549
4,900 3 688 59 107 111 5,075 793 - - 5,868 5,974
6,808 4 1,062 2,952 463 258 7,720 3,811 16 - 11,547 11,066
5,774 6 898 115 232 83 5,722 1,386 - - 7,108 6,569
1,613 28 1,090 22 105 8 2,081 785 - - 2,866 2,701
633 - - 1 - 57 600 79 12 - 691 718
2,390 2 742 493 51 14 2,920 772 - - 3,692 3,647
149 17 15 5 - 1 99 88 - - 187 159
123 1 - 32 25 13 89 105 - - 194 191
5,510 9 113 177 194 94 5,217 880 - - 6,097 5,617
802 (19) 1,921 59 (3) 29 1,848 930 11 - 2,789 2,438

- 827 337 58 18 105 895 450 - - 1,345 1,384
2,933 11 709 113 247 3 3,117 899 - - 4,016 3,473
1,186 1 1,292 18 73 4 1,801 773 - - 2,574 2,689
1,369 - 745 8 55 29 1,766 440 - - 2,206 1,695
41,419 910 12,746 4,475 2,170 1,276 46,472 16,345 179 - 62,996 58,881
1,168 1 - 2 160 (1) 477 853 - - 1,330 518
5,821 1 5,350 581 263 22 8,000 3,480 558 - 12,038 11,745
2,446 66 4,772 42 155 203 5,669 1,987 28 - 7,684 6,851
8,803 229 16,945 348 858 868 16,727 8,958 2,366 - 28,051 27,649
6,396 57 4,235 286 201 256 6,526 3,933 972 - 11,431 10,281
5,047 222 1,284 272 208 123 5,304 1,845 7 - 7,156 7,901
1,596 6 972 369 - 272 816 2,399 - - 3,215 3,543
5,017 8 8,726 416 115 269 7,816 5,631 1,104 - 14,551 14,626
34 - - 4 - 381 405 14 - - 419 407
14,511 111 14,520 892 1,549 1,064 17,697 13,248 1,702 - 32,647 30,244
4,794 1 2,898 98 577 9 5,960 2,417 - - 8,377 7,191
- - - 265 - 11 103 173 - - 276 253
55,633 702 59,702 3,575 4,086 3,477 75,500 44,938 6,737 - 127,175 121,209
2,705 1 - 2 - 1 410 2,299 - - 2,709 1,869
4,915 46 4,527 242 193 241 5,963 3,626 575 - 10,164 8,919
6,024 55 5,229 159 486 245 8,749 3,362 87 - 12,198 11,649
23,782 202 29,558 2,885 1,505 850 34,006 22,757 2,019 - 58,782 53,429
16,778 646 707 3,063 1,462 386 12,473 10,543 26 - 23,042 20,318
1,609 30 88 4,404 26 157 2,465 3,849 - - 6,314 5,693
55,813 980 40,109 10,755 3,672 1,880 64,066 46,436 2,707 - 113,209 101,877
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Costs by activity (£000) 2014-15

Costs by type (£000) 2014-15

Research Administration Other Total costs Total costs
Academic Academic grants and Other ind central operating Depr- Interest £000 £000
departments services contracts  activities services Premises iStaff costs expenses eciation payable 2014-15 2013-14
SCHOOL OF THE BIOLOGICAL
SCIENCES 3,005 - 374 109 881 452 1,810 3,011 - - 4,821 7,150
Biochemistry 5,843 44 10,052 987 214 372 11,174 5,269 1,069 - 17,512 16,171
Botanic Garden - 351 - 550 7 1,005 1,522 378 13 - 1,913 2,051
Centre for Family Research 12 - 490 3 1 1 376 131 - - 507 453
Genetics 2,192 35 3,740 171 39 130 4,710 1,517 80 - 6,307 6,474
Pathology 5,322 11 7,520 832 269 247 9,042 4,867 292 - 14,201 14,206
Pharmacology 1,977 4 1,409 199 38 68 2,426 1,152 117 - 3,695 4,187
Physiology, Development and
Neuroscience 7,058 14 8,622 172 216 394 10,909 4,924 643 - 16,476 15,249
Plant Sciences 2,592 29 4,661 209 125 60 5,016 2,577 83 - 7,676 6,789
Psychology 3,146 60 5,201 171 41 127 6,163 2,543 40 - 8,746 8,193
Sainsbury Laboratory - - 12,101 108 1 128 3,727 4,313 4,298 - 12,338 10,751
Stem Cell Institute 769 10 5,966 106 18 105 3,705 2,893 376 - 6,974 6,346
Veterinary Medicine 5,582 51 3,319 3,723 579 420 8,466 5,004 204 - 13,674 13,212
Wellcome Trust Cancer Research UK
Gurdon Institute 654 (2) 14,509 254 91 (87) 8,343 6,103 973 - 15,419 14,213
Zoology 4,531 45 3,844 8 136 295 6,218 2,528 113 - 8,859 8,483
42,683 652 81,808 7,602 2,656 3,717 83,607 47,210 8,301 - 139,118 133,928
SCHOOL OF CLINICAL MEDICINE 23,387 6 1,251 240 747 1,481 19,946 7,031 135 - 27,112 22,486
Clinical Biochemistry 2,137 2 9,188 541 135 69 6,255 5,551 266 - 12,072 10,186
Clinical Neurosciences 3,954 15 7,916 502 114 43 7,705 4,557 282 - 12,544 9,967
CRUK Cambridge Institute 761 - 24,886 256 47 14 12,780 12,495 689 - 25,964 20,811
Haematology 1,232 2 10,911 2,354 42 9 5,794 8,607 149 - 14,550 10,325
Medical Genetics 1,362 - 1,482 13 - 14 1,975 799 97 - 2,871 2,205
Medicine 6,990 8 17,035 119 63 51 13,656 10,042 568 - 24,266 20,192
MRC Cancer Unit (114) - 8,542 - - - 3,932 3,576 920 - 8,428 5,942
MRC Epidemiology Unit 326 - 8,635 123 (3) 82 5,099 3,651 413 - 9,163 10,112
Obstetrics and Gynaecology 797 - 1,508 42 1 S 1,590 763 - - 2,353 2,466
Oncology 1,642 - 5,448 56 34 32 5,013 2,190 9 - 7,212 9,631
Paediatrics 950 1 1,825 4 4 12 1,517 1,279 - - 2,796 2,560
Psychiatry 1,579 15 4,753 47 29 4 4,317 2,095 15 - 6,427 6,537
Public Health and Primary Care 5,143 6 10,362 131 25 45 7,538 8,103 71 - 15,712 17,346
Radiology 980 - 716 11 12 - 1,268 391 60 - 1,719 1,803
Surgery 1,582 6 3,504 39 54 1 2,898 2,272 16 - 5,186 3,866
Cambridge Institute for Medical
Research 2,763 31 18,500 319 195 318 12,825 8,028 1,273 - 22,126 23,229
Institute of Public Health 196 2 1,327 61 - 104 1,211 479 - - 1,690 1,746
55,667 94 137,789 4,858 1,499 2,284 ¢ 115,319 81,909 4,963 - 202,191 181,410
OTHER ACADEMIC INSTITUTIONS
Institute of Continuing Education 5,436 15 60 1,335 512 614 4,820 3,152 - - 7,972 7,201
HRH Prince Alwaleed Bin Talal Centre
of Islamic Studies 305 - - - 36 - 151 190 - - 341 210
5,741 15 60 1,335 548 614 4,971 3,342 - - 8,313 7,411
TOTAL ACADEMIC DEPARTMENTS
AND OTHER ACADEMIC
INSTITUTIONS 285,235 5,107 337,512 33,352 16,105 13,735 i 419,776 248,371 22,899 - 691,046 641,494
ACADEMIC SERVICES
University Library - 13,918 1,134 421 15 475 8,980 6,939 44 - 15,963 14,991
Affiliated Libraries - 1,902 - 40 1 6 1,552 397 - - 1,949 1,206
Central Science Library - 4,889 - 61 - 2 299 4,653 - - 4,952 5,060
Medical Library - 411 - 12 - 31 274 180 - - 454 491
Squire Law Library - 835 - 3 4 1 445 398 - - 843 846
Betty and Gordon Moore Library - 305 - 1 - 10 228 88 - - 316 325
Fitzwilliam Museum - 6,699 - 259 33 1,184 5,084 2,940 151 - 8,175 7,260
Hamilton Kerr Institute - 476 - 175 124 47 517 285 20 - 822 788
Kettle's Yard - 872 - 364 7 158 727 674 - - 1,401 1,155
Computing Service - - - - - - - - - - - 8,279
Centre for Applied Research in
Educational Technologies - 489 (11) 2 10 - 391 99 - - 490 658
TOTAL ACADEMIC SERVICES - 30,796 1,123 1,338 194 1,914 18,497 16,653 215 - 35,365 41,059
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STAFF AND STUDENT SERVICES
Accommodation Service

ADC Theatre

Careers Service

Counselling Service

Combination Room

Dental Service

Disability Resource Centre
Occupational Health

Sports Syndicate and Physical Education
Staff & Student Amenities and Facilities
University Centre

University Childcare Office

TOTAL STAFF AND STUDENT
SERVICES

CENTRAL ADMINISTRATIVE
DEPARTMENTS

Academic Division

Cambridge Admissions Office
Central Administration
Development and Alumni Relations
Estate Management

Finance

General Teaching & Research
Expenditure

Human Resources

Information Services

Investment Office

Management Information Systems
Occupational Health and Safety Service
Office of External Affairs and
Communication

Pensions & Gratuities

Research Operations Office
Registrary's Office

Security Office

Student Registry

UAS Office

Vice-Chancellor's Office

TOTAL CENTRAL

ADMINISTRATIVE DEPARTMENTS

OTHER

Payments to colleges

CPS deficit contributions not costed
with pay

Bond interest

Balance sheet adjustments
University Farm

Subsidiary companies

Total excluding Associated Trusts,
Cambridge Assessment, and Press

Associated Trusts
Cambridge Assessment
Cambridge University Press
FR17 adjustment re CPS

Costs by activity (£000) 2014-15

Costs by type (£000) 2014-15

Research Administration Other Total costs Total costs

Academic Academic grants and Other ind central operating Depr- Interest £000 £000
departments services contracts  activities services Premises iStaff costs expenses eciation payable 2014-15 2013-14
- - - 24 312 10 287 59 - - 346 327

- - - 242 194 44 170 310 - - 480 451

- 14 - 525 1,568 31 1,637 501 - - 2,138 2,050

- 2 - - 796 19 711 106 - - 817 744

- - - 9 - - N 4 - - 9 9
- - - - - - - - - - - 2)

- - - 1 308 6 58 257 - - 315 629

- - - 573 460 507 960 580 - - 1,540 1,391

- - - - 118 - 12 106 - - 118 110

- 20 - 2,973 13 261 1,383 1,875 9 - 3,267 3,024

- - - 119 46 19 (91) 275 - - 184 172

- 36 - 4,466 3,815 897 5,132 4,073 9 - 9,214 8,905

- 2 - 1 7,916 (3) 7,245 671 - - 7,916 7,445

- - - 71 2,762 5 1,183 1,655 - - 2,838 2,536

- - - - 17,210 1,788 4,004 14,234 760 - 18,998 17,495

- 7 - 339 10,312 50 3,612 7,094 2 - 10,708 8,315

- 13 14 638 7,456 79,968 8,469 38,350 41,270 - 88,089 85,530

- 5 - 21 6,334 565 4,259 2,604 62 - 6,925 7,205
- - - - (52) - - (52) - - (52) (45)

- 10 - 311 3,894 36 9,522 (5,740) 469 - 4,251 4,874

- 6,413 375 2,442 9,716 787 12,587 5,439 1,707 - 19,733 -

- 1 - 1 3,268 279 2,466 1,083 - - 3,549 2,514

- - - - - - - - - - - 8,668

- 2 - 7 501 1,154 1,149 505 10 - 1,664 1,558

- 4 7 10 2,186 7 1,488 726 - - 2,214 2,064

- - - 1 420 - 445 (24) - - 421 475

- - 122 7 2,939 17 2,695 390 - - 3,085 2,535

- 1 - 11 2,016 4 1,489 543 - - 2,032 1,803

- - - - 343 1,043 1,269 117 - - 1,386 1,322

- 5 - 25 4,248 2 1,162 3,118 - - 4,280 7,042

- - - 1 1,552 1 272 1,282 - - 1,554 1,165

- 2 - 16 1,833 16 1,464 403 - - 1,867 1,796

- 6,465 518 3,902 84,854 85,719 64,780 72,398 44,280 - 181,458 164,297

- 45,292 - - 45,292 44,944

- - - - 1,574 - 1,574 - - - 1,574 2,928

- - - 13,215 13,215 13,128

- - - - 2,996 - - 2,996 - - 2,996 1,358

- 1 - 1,432 11 92 150 1,335 51 - 1,536 1,347
9,714 - 2,858 14,151 789 (748) 7,919 19,417 (572) - 26,764 25,346
294,949 42,405 342,011 58,641 110,338 101,609 i 517,828 410,535 66,882 13,215 i 1,008,460 944,806
- - - - 22,492 - 1,195 21,223 74 - 22,492 19,467

- - - 317,544 - - 102,503 196,386 18,655 317,544 294,363

- - - 271,401 - - 95,389 169,558 6,306 148 271,401 258,860
(6,645) - - (6,645) (6,680)

294,949 42,405 342,011 647,586 132,830 101,609 : 710,270 797,702 91,917 13,363 i 1,613,252 1,510,816
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Section D: Expenditure by Institution (detailed)

This analysis takes into account financial accounting adjustments in respect of: the elimination of internal charges; capital expenditure; and depreciation.

Income: Other services

Income: Research

Expenditure: Academic departments / services Expenditure: Other services rendered Expenditure: Research grants and contracts rendered grants and contracts
2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Other Other Other
operating operating operating
Staff costs expenses Depreciation Total Total Staff costs expenses Depreciation Total Total Staff costs expenses Depreciation Total Total Total Total Total Total
£000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000 £000
ACADEMIC DEPARTMENTS
SCHOOL OF ARTS AND HUMANITIES 302 324 - 626 702 - - - - 1 - - - - - - 4 - -
Anglo-Saxon, Norse and Celtic 662 131 - 793 689 - 3 - 3 5 46 13 - 59 91 5 4 118 131
Architecture 1,321 324 - 1,645 1,648 26 58 - 84 111 379 114 - 493 689 115 111 645 842
Architecture and History of Art 285 157 1 443 S511 99 57 - 156 179 - - - - - 208 190 - -
Asian and Middle Eastern Studies 253 72 - 325 392 4 29 - 33 6 270 269 - 539 669 37 3 649 843
Centre for Research in the Arts, Social Sciences and
Humanities 286 238 - 524 348 - - - - 29 960 255 - 1,215 681 - 24 1,449 797
Classics and Classical Archaeology 3,205 363 - 3,568 3,235 6 16 - 22 22 433 68 - 501 229 16 64 681 339
Divinity 2,197 608 - 2,805 2,945 9 20 - 29 17 196 61 - 257 155 23 22 286 224
East Asian Studies 1,047 109 - 1,156 1,172 - 3 - 3 - - - - - - 1 - - -
English 3,452 591 - 4,043 4,052 - - - - 26 284 48 - 332 155 - 18 433 231
French 1,331 94 - 1,425 1,379 - 6 - 6 - 25 27 - 52 59 7 - 59 97
German and Dutch 885 76 - 961 972 - - - - - 184 79 - 263 262 - - 396 434
History of Art 601 53 - 654 700 - 1 - 1 30 45 21 - 66 76 2 35 72 76
Italian 574 40 - 614 494 - - - - - 59 47 - 106 107 - 1 124 126
Middle Eastern Studies 1,095 65 - 1,160 1,149 - - - - - - - - - - - - - -
Modern and Medieval Languages 702 107 - 809 810 6 1 - 7 12 - - - - - 21 14 - -
Music 1,539 339 9 1,887 1,639 29 17 - 46 68 139 162 - 301 483 44 97 368 598
Other Languages - - - - - - - - - - - - - - - - - - -
Philosophy 1,114 161 - 1,275 1,284 - - S 295 48 - 343 247 9 9 421 285
Slavonic Studies 865 209 - 1,074 845 - 1 - 1 - 114 S - 119 41 1 - 152 65
Spanish and Portuguese 1,054 88 - 1,142 1,074 - - - - - 46 10 - 56 63 1 1 95 109
Theoretical and Applied Linguistics 1,110 239 1 1,350 1,255 - 4 - 4 3 481 115 - 596 411 8 3 723 584
23,880 4,388 11 28,279 27,295 179 222 - 401 514 3,956 1,342 - 5,298 4,418 498 600 6,671 5,781
SCHOOL OF THE HUMANITIES AND SOCIAL
SCIENCES 673 835 96 1,604 1,623 - - - - - 85 19 - 104 21 - - 154 -
African Studies Centre 36 56 - 92 109 - - - - 1 - - - - 11 - 3 - 11
Archaeology 2,053 (34) 17 2,036 1,778 32 79 - 111 376 922 402 - 1,324 730 57 390 1,827 959
Biological Anthropology 682 (13) 11 680 868 1 13 - 14 33 343 287 - 630 674 6 32 784 729
Centre for South Asian Studies 36 28 - 64 58 - - - - 8 - 2 - 2 - - 8 2 -
Criminology 1,525 904 15 2,444 1,923 17 22 - 39 246 670 261 - 931 783 47 348 1,346 1,122
Development Studies 284 25 - 309 376 - 10 - 10 17 71 72 - 143 133 16 17 157 157
Economics 4,474 426 - 4,900 5,156 1 8 - 9 23 500 188 - 688 523 27 41 771 1,175
Education 5,891 901 16 6,808 6,994 957 1,716 - 2,673 2,193 684 378 - 1,062 1,085 3,052 3,827 1,584 1,455
History 4,958 816 - 5,774 5,482 - 31 - 31 3 679 219 - 898 849 36 10 1,029 942
History and Philosophy of Science 1,241 372 - 1,613 1,540 - - - - - 814 276 - 1,090 1,074 2 - 1,248 1,288
Human, Social, and Political Science 589 32 12 633 657 - - - - 2 - - - - - - 2 - -
Land Economy 2,083 307 - 2,390 2,235 335 109 - 444 513 480 262 - 742 845 583 576 884 981
Latin-American Studies 79 70 - 149 146 - - - - - 3 12 - 15 - - - 15 -
Lauterpacht Research Centre for International Law 87 36 - 123 94 2 10 - 12 17 - - - - - 19 41 - -
Law 5,090 420 - 5,510 5,108 - 121 - 121 87 87 26 - 113 67 129 84 216 79
McDonald Institute for Archaeological Research 401 401 - 802 501 30 13 - 43 117 1,392 518 11 1,921 1,763 74 150 2,151 1,978
Museum of Archaeology and Anthropology - - - - - see below under ACADEMIC SERVICES
Politics and International Studies 2,534 399 - 2,933 2,537 41 23 - 64 27 542 167 - 709 858 92 45 912 1,005
Social Anthropology 1,085 101 - 1,186 1,331 - 9 - 9 1 7158 577 - 1,292 1,329 11 2 1,559 1,564
Sociology 1,219 150 - 1,369 1,308 - S - S - 547 198 - 745 352 10 2 889 381
35,020 6,232 167 41,419 39,824 1,416 2,169 . 3,585 3,664 8,534 3,864 11 12,409 11,097 4,161 5,578 15,528 13,826
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SCHOOL OF THE PHYSICAL SCIENCES
Applied Mathematics and Theoretical Physics
Astronomy

Chemistry

Earth Sciences

Geography

Isaac Newton Institute for Mathematical Sciences
Materials Science and Metallurgy

Centre for Mathematical Sciences

Physics

Pure Mathematics and Mathematical Statistics

SCHOOL OF TECHNOLOGY
Chemical Engineering and Biotechnology
Computer Laboratory

Engineering

Judge Business School

Institute for Sustainability Leadership

SCHOOL OF THE BIOLOGICAL SCIENCES
Biochemistry

Botanic Garden

Centre for Family Research

Genetics

Pathology

Pharmacology

Physiology, Development and Neuroscience
Plant Sciences

Psychology

Sainsbury Laboratory

Stem Cell Institute

Veterinary Medicine

Wellcome Trust Cancer Research UK Gurdon
Institute

Zoology

SCHOOL OF CLINICAL MEDICINE
Clinical Biochemistry

Clinical Neurosciences

CRUK Cambridge Institute
Haematology

Medical Genetics

Medicine

MRC Cancer Unit

MRC Epidemiology Unit

Obstetrics and Gynaecology
Oncology

Paediatrics

Psychiatry

Public Health and Primary Care
Radiology

Surgery

Cambridge Institute for Medical Research
Institute of Public Health

Section D

Income: Other services

Income: Research

Expenditure: Academic departments / services Expenditure: Other services rendered Expenditure: Research grants and contracts rendered grants and contracts
2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15  2013-14
Other Other Other
operating operating operating
Staff costs expenses Depreciation Total Total Staff costs expenses Depreciation Total Total Staff costs expenses Depreciation Total Total Total Total Total Total
477 691 - 1,168 (252) - - - - 81 - - - - 411 - 156 - -
4,526 1,283 12 5,821 6,120 13 110 - 123 151 3,435 1,369 546 5,350 5,229 168 242 6,739 7,425
1,698 733 15 2,446 2,613 - - - - 73 3,824 935 13 4,772 3,748 - 76 6,405 5,294
6,729 1,165 909 8,803 9,354 1 95 - 96 343 9,213 6,275 1,457 16,945 16,003 301 325 21,120 20,507
4,287 1,593 516 6,396 5,582 32 215 - 247 244 2,002 1,777 456 4,235 4,009 275 299 5,590 5,409
3,966 1,074 7 5,047 5,434 94 138 - 232 213 963 321 - 1,284 1,603 203 228 1,500 1,873
586 1,010 - 1,596 1,210 - 278 - 278 142 211 761 - 972 1,628 249 155 1,411 1,778
3,204 1,190 623 5,017 5,274 133 216 - 349 210 4,309 3,936 481 8,726 8,671 833 366 11,274 11,034
61 (27) - 34 73 - - - - 6 - - - - - 8 9 - -
8,831 4,497 1,183 14,511 14,166 28 664 - 692 566 8,108 5,904 508 14,520 13,614 991 903 20,861 18,626
3,686 1,108 - 4,794 5,052 - 4 - 4 10 2,274 624 - 2,898 1,714 6 14 3,620 2,333
38,051 14,317 3265 55,633 54,626 301 1,720 ; 2,021 2,039 34,339 21,902 3461 59,702 56,630 3,034 2,773 78,520 74,279
410 2,295 - 2,705 1,867 - - - - - - - - - ; - ; - -
3,689 974 252 4915 4,493 4 163 - 167 106 2,068 2,137 322 4,527 3,908 182 119 5,654 5,199
4,744 1,193 87 6,024 5,671 2 9 - 11 15 3,838 1,391 - 5,229 5,543 15 34 7337 8,125
19,443 3,988 351 23,782 24,237 222 1,744 - 1,966 998 13,615 14,275 1,668 29,558 25,788 2,432 2,034 38,474 35,028
10,354 6,398 26 16,778 14,873 1,453 765 - 2,218 1,519 379 328 - 707 996 2,428 1,704 835 1,166
562 1,047 - 1,609 1,320 1,795 2,333 - 4,128 3,875 23 65 - 88 24 4,718 3,688 98 28
39,202 15,895 716 55,813 52,461 3,476 5,014 ; 8,490 6,513 19,923 18,196 1,990 40,109 36,259 9,775 7,579 52,398 49,546
1,830 1,175 - 3,008 4,464 - 65 - 65 167 (19) 393 - 374 1,826 82 183 374 1,826
5,445 (25) 423 5,843 5,117 6 936 - 942 904 5,408 3,998 646 10,052 9,542 916 905 11,556 11,450
- - - - - see below under ACADEMIC SERVICES
1 11 - 12 3 - - - - - 374 116 - 490 435 - - 502 491
1,976 204 12 2,192 2,182 22 103 - 125 93 2,571 1,101 68 3,740 3,964 144 81 4,223 4,526
4,494 644 184 5,322 5,208 4 625 - 629 336 4,304 3,108 108 7,520 8,133 740 375 8,606 9,540
1,600 346 31 1,977 1,910 20 106 - 126 187 758 565 86 1,409 1,853 100 213 1,771 2,395
5,926 664 468 7,058 5,807 27 172 - 199 387 4,709 3,738 175 8,622 8,511 314 456 9,828 9,473
2,307 242 43 2,592 2,551 - 111 - 111 148 2,638 1,982 41 4,661 3,627 183 104 6,015 4,603
2,793 313 40 3,146 2,988 42 57 - 99 133 3,188 2,013 - 5,201 4,871 97 113 6,130 5,819
70 (178) 108 . 130 . 98 . 98 2 3,625 4,287 4,189 12,101 10,609 81 S 12,535 10,946
731 (106) 144 769 540 - 44 - 44 68 2,924 2,809 233 5,966 5,475 82 69 6,621 6,063
5,081 308 193 5,582 5,433 1,328 2,314 . 3,642 3,183 1,864 1,444 1 3,319 3,644 3,617 3,439 4272 4,926
372 72 210 654 889 - 123 - 123 92 7,907 5,838 764 14,509 13,109 103 119 15,092 13,703
3,450 976 105 4,531 4,228 - - - - 1